RESOLUTION NO. 2026-016

Terminate Sales Contract with CRD - Rescinding Resolution No. 2026-010

WHEREAS, on May 11, 2026, the Town Council of the Town of
Cherokee Ridge adopted Resolution No. 2026-010, authorizing the
mayor to execute a sales contract for the purchase of approximately
8.8 acres at the gate entrance from Cherokee Ridge Development,
LLC for a purchase price of $25,000 per acre based on final survey,
and a clear title opinion; and

WHEREAS, the ownership of common property and roads
within the subject property based on the survey and title opinion have
exposed questions and issues with the Seller’'s ownership of all such
areas, which was a contingency within the sales contract; and

WHEREAS, such issues have led the Town Council to
determine that it is not in the public interest to purchase this property
at this time unless the Seller can provide clear and marketable title to
all such areas, including the improvements.

THEREFORE, BE IT RESOLVED by the Town Council of the
Town of Cherokee Ridge, Alabama, that the authority granted in
Resolution No. 2026-10 is rescinded and that the Town instructs and
authorizes the Mayor to communicate these findings to the Seller and
provide notice that unless such issues can be cured, the Town
desires to terminate the sales contract.

ADOPTED this 27" day of July, 2026.

/s/ Chris Peake
Chris Peake, Mayor

ATTEST:

/s/ Gail Busbey
Gail Busbey, Town Clerk-Treasurer




